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Renewable Energy Taskforce releases draft report

An independent draft report which outlines three credible pathways to achieving Queensland’s
50 per cent renewable energy target by 2030 has been released for public consultation.

Minister for Energy Mark Bailey said the release of the ‘Credible Pathways to a 50 per
cent Renewable Energy Target for Queensland — Draft Report’ by the independent
Renewable Energy Expert Panel is a ground breaking development as part of the Palaszczuk
Government’s commitment to a cleaner, greener renewable energy future.

“The Credible Pathways draft report is the result of a comprehensive public consultation
program by an independent team of business, energy, and environmental experts,” Mr Bailey
said.

“Consideration of electricity network security and affordability were central to the draft report
which found that Queensland can meet a 50 per cent renewable energy target while
maintaining electricity security and reliability over the next 14 years.

“Coal and gas-fired generation are expected to continue to play a significant role in
Queensland to 2030 under a 50 per cent target.

“The Credible Pathways draft report projects a 50 per cent target would have a cost neutral
impact on Queensland’s electricity consumers.

“This is due to additional supply from new renewable generators placing downward pressure
on wholesale electricity prices which is projected to offset the payments to renewable
projects.

“The Credible Pathways draft report also shows there would be a significant boost to clean
energy investment and jobs, particularly in regional Queensland.

“This includes a net average increase in employment of around 6,400-6,700 direct and
indirect jobs per annum between 2020 and 2030.

“The Credible Pathways draft report also finds there would be $6.7 billion of new investment
through the 50 percent renewables by 2030 target, delivering huge benefits to the
Queensland economy.”



Mr Bailey added the Credible Pathways draft report recommends that the Queensland
Government shouldn’t pursue the implementation of broader state-based economic policy
mechanisms, such as carbon pricing.

“This is consistent with the Premier’'s commitment in May this year when she ruled out a
carbon tax,” he said.

Panel Chair, investment banker, engineer, and experienced business executive Colin
Mugglestone said the Credible Pathways draft report finds Queensland has strong potential to
grow its renewable energy industry.

“In the short term, the Government can leverage existing Federal funding under the national
Large Scale Renewable Energy Target to attract projects to Queensland in the period up to
2020,” Mr Mugglestone said.

“This could occur via a competitive reverse auction process similar to Solar 150, with the
Panel recommending an indicative target of up to 400 megawatts prior to 2020.

“In the longer-term after 2020, the report includes three credible pathways towards achieving
the renewable energy target, for the Government’s consideration.”

The pathways include:

- Linear pathway: This pathway assumes a uniform rate of renewables build from 2020-
2030.

- Ramp pathway: Features a ramp up in effort later in the period to capitalise on falling
technology costs

- Stronger National Action pathway: Assesses what additional Queensland Government
action would be required to reach a 50 per cent target if a stronger national emissions
reduction scheme is put in place from 2020 to achieve a 45 per cent reduction in electricity
sector emissions on 2005 levels by 2030.

“The Panel will soon undertake a second round of community consultation before delivering
its Final Report to Government by the end of the year,” Mr Mugglestone said.

“During October, the Panel will take the Credible Pathways draft report to public and industry
forums in Rockhampton, Mackay, Cairns, Bundaberg, Brisbane, Toowoomba, and the Gold
Coast.”

Mr Bailey urged Queenslanders to have their say on the future of Queensland’s power
generation at the upcoming series of Renewable Energy public forums.

“The Expert Panel has engaged closely with the Australian Energy Market Operator
throughout its inquiry, and the Government will continue to work proactively with AEMO to
ensure that Queensland’s system security and reliability are at the forefront of our planning,”
Mr Bailey said.

Environment Minister Dr Steven Miles said a sustainable transition to 50 percent Renewable
energy would create the jobs of the future and continue to boost investment, act on climate
change, and deliver value and system security for both customers and government.

“With Germany producing 32 per cent of its energy from renewables and California producing
30 per cent of its energy from renewables today, this target is responsible and very
achievable technically and economically,” Dr Miles said.

“The Palaszczuk Government is acting on climate change, it’s real and we’re committed to
taking action to tackle it.”



To view the Renewable Energy issues paper or to register for public forums visit—
www.QLDREpanel.com.au (external site) ( http://www.qgldrepanel.com.au/ )
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